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Cap and Dividend

Cap and Dividend limits total carbon emissions and returns
auction revenue to consumers.
The dividend protects consumers from price increases and
preserves political support for cutting emissions.

Companies buy permits
from government.

i i Agency sends
Higher fuel prices gency
encourage dividend to

conservation and consumers.

| ® O ..
renewables. @ ﬁ ‘ 9

Which approach will better achieve the goals of AB32?

 Grandfathering and“phasing in”
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* Protecting corporations but not the
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Find out more about Cap and Dividend at
www.climateprotectioncampaign.org
and www.capanddividend.org
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